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What Is Economic Development?

It’s not just about business. 

It’s about people.



Forces Shaping 

Beaufort County

• Conservation

• Housing Development

• Commercial/Retail Development

• Economic Development



1. Workforce Development

2. Community Development

3. Entrepreneurship and Small Business

4. Real Estate Development and Reuse

5. Services to Existing Businesses

6. Marketing and Attraction

Pre Event Survey Priorities



Sectors That 

Hold the Most 

Promise

Healthcare

Bio/Life Sciences

Cyber Security

Aerospace

Hospitality and
Tourism Supply Chain

Green Industries

Backoffice

Defense

Headquarters

Light Manufacturing

Insurance and
Financial Services
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A Holistic Approach to Economic Development



Beaufort County MSA Employment Growth

“Employment growth in the Hilton Head-Bluffton-Beaufort labor market 

area is out pacing state averages after 5 years of economic recovery.”  

Economist Don Klepper-Smith



Beaufort County MSA Employment Growth

“Our region now ranks 3rd in the State, posting job growth 
of 30% since 4/2020.”

Economist Don Klepper-Smith



$59.6 Million Investments

$305,000 Incentives to Companies and Site Grants

165 Jobs

$87,590 Avg. Comp

$ 109,000 Sq. Ft. Real Estate

Results FY 26

Capital Investment (Million) $72.5 Million

Job Creation 250

Product Development Sites Process

Business Retention Meetings 90 Meetings - Follow-up

Leads 80 Leads



$909 Million Investments

$32.1 Million Incentives to Companies and Site Grants

$1.5 Million in Local Incentives

3,223 Jobs

$60,177 Avg. Comp

1.6 Million Sq. Ft. Real Estate

Results Since 2017



Jobs & Wages

FY 2025 - Significantly Impacted by Healthcare Investments



5.5 Years Since 2020

$167,928,100

Total Compensation

2,656 

New Jobs



Product Report: 14.77 Acres on Parker Drive



Product Report: 117-Acres Envirotract



Product Report: Bamboo – Spec Building

Beaufort Commerce Park

• 2nd Spec Building 

• 72,000 sq. ft. 

• $9.2 million



• Capital Expenditure 

$6,695,000

• New Jobs Created 10

• Addition of 5 relocated 

positions

• Average Compensation 

$67,536/year

• Received Letter of Intent for 

the purchase of Lot D in 

Beaufort Commerce Park 

Project Ceramic



Project Cutter



• The COVE (Community, 

Opportunity, Vision, and 

Entrepreneurship) 

• The "landing pad" for small 

businesses, entrepreneurs, 

and start-ups, offering 

flexible office space.

The Cove – Landing Pad



• Drone Company

• Japanese Lead Generator

• Aerospace Sales Division

• Aerospace Propulsion Unit

Landing Pad Success



Dolnik Properties



Spartina



Novant – William Hilton Parkway



• Public Private Partnership

• 157 Units

North Point Housing Project



Source: Atlanta Federal Reserve

Housing Affordability is a Severe Issue 

in this Region
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Beaufort County Top Employment Sectors 

and Average Annual Wage



Monthly Maximum for Housing for Top Employment 

Sectors based on Average Annual Wage



BCEDC Marketing Efforts

• Property Listings 

• WHHI TV – CONVERGE 

Segments

• Made in Beaufort County
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5 Enterprise Ln, 

Hilton Head Island, SC
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